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Department Overview  
Jesse Panuccio, DEO Executive Director 

House Economic Development & Tourism Subcommittee 
January 7th, 2015 



• The Department was created in 2011 

 

• Vision of Governor Scott and the Legislature 
to combine 3 Agencies 

 

• Streamline Economic Development Policies 
and Procedures 

 

 

DEO Overview 
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Enterprise Florida, Inc.  

Annual Report 
House Economic Development and Tourism 

Policy Subcommittee 
 

Melissa Medley, CMO, SVP 

January  7, 2014 



Leverage Points for Job Creation 

715,700 Jobs in just under 4 years! 

Competitive 
Projects 

 

These are the types of 
projects EFI works daily 

• New Business 
• Expansions 
• Retention 

Facilitated Growth 
• Tourism 
• International Trade 

• Small Business Development 
Programs 

• University Entrepreneurial 
Programs 

• Commercialization Programs 

Market Driven 
Growth 

 
• New Business Start-Ups 
• Companies Choosing 

Markets 

Governor Scott’s Goal:  700,000 jobs in 7 years 



Record-Breaking year for EFI 

• 715,700 jobs created in less than four years.  

• $2.7 billion in capital investment  (up 41%) 

• 36,207 total established jobs  (up 44%) 

• 23,864 new jobs established (up 18%) 

• Competitive projects average wage is $63,327, 
48% higher than the state average wage 

• Record setting year in partnerships – largest 
number of new investors and investment 



EFI’s Presence in Florida 
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Competitive Projects – Business Development 

Percentage of Capital Investment by Industry (FY 2013-14) 
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Established Projects by Industry (FY 2013-14) 
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Competitive Projects – Business Development 

• Business Development Performance 



Sampling of Key Competitive Projects FY13-14 

ESCAMBIA 

Global Business Solutions, Inc. 
Industry: Information Technology 
Project type: Expansion 
New Jobs: 120 
Capital Investment: $5,000,000 

HILLSBOROUGH 

USAA Southeast 
Regional Office 
Industry: Financial/Professional Services 
Project type: Recruitment 
New Jobs: 1,215 
Capital Investment: $162,770,000 

Healthplan Holdings 
Industry: Headquarters 
Project type: Expansion 
New Jobs: 1,025 
Capital Investment: $38,593,000 

DUVAL 

Bank of America Corporation 
Industry: Financial /Professional Services 
Project type: Recruitment 
New Jobs: 1,500 
Capital Investment: $30,000,000 

L_ __ 

ALACHUA 

Optym 
Industry: Logistics/Distribution 
Project type: Expansion 
New Jobs: 100 
Capital Investment: $4,800,000 

~ 
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PINELLAS 

Stonegate Mortgage 
~ ~ POLK I 

Industry: Financial/Professional Services 
Project type: Expansion 
New Jobs: 139 
Retained Jobs: 58 
Capital Investment: $2,100,000 

~~ ENTERPRISE 

~ ~ FLORIDA .. 

Amazon.com 
Industry: Logistics/Distribution 
Project iype: Recruitment 
New Jobs: 385 

\ 
LEE 

Capital Investment: $102,200,000 
Gartner Group, Inc. 
Industry: Information Technology 
Project type: Expansion 
New Jobs: 400 
Capital Investment: $28,000,000 

MIAMI-DADE 

Brink's 
Industry: Headquarters 
Project type: Expansion 

New Jobs: 105 
Capital Investment: $1,600,000 

SEMINOLE 

Verizon Corporate 
Resources Group LLC • HQ 
Industry: Financial/Professional Services 
Project type: Expansion 

New Jobs: 350 
Capital Investment: $50,000,000 

ORANGE 

United States Tennis Association 
(USTA) 
Industry: Headquarters 
Project type: Recruitment 
New Jobs: 154 
Capital Investment: $60,000,000 

BREVARD 

Northrop Grumman 
Melbourne 
Industry: Aviation/Aerospace 
Project type: Recruitment 
New Jobs: 1,800 
Capital Investment: $500,000,000 

Embraer Aircraft Holding, Inc. 
Industry: Aviation/Aerospace 
Project type: Expansion 
New Jobs: 600 
Capital Investment: $15,000,000 

PALM BEACH 

Office Depot 
Industry: Headquarters 
Project type: Retention/Expansion 
New Jobs: 378, Retained Jobs: 2,100 
Capital Investment: $3,000,000 
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Global Outreach - International Trade  

• Trade Results FY 2013 – 2014 



Global Outreach - International Trade  
• EFI International Activities FY 2013 – 2014 
• 40 domestic and international events (~3 events/month) 



MaSBEC / Capital Programs Results FY13 - 14 
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Military & Defense Funding FY13-14 
Florida Defense Support Task Force 

$1.6M Defense Infrastructure Grant 

Total County Impact $7.48 biRioll 
Elnployment 71,150 jabs 
Capital Investment: $460.5 miUion 

Total County Impact $7.73 bRion 
Employment 68,066 jobs 
Capital Investment: $432.2 mllon 

Total County Impact $2.57 b•lon 
Emplorment 27,338 jabs 
Capital~ $214.71111111on 

Total County Impact $765.9 mDion 
Employment 9,871 jabs 
Capital Investment: $77.3 mUion 

Total County Impact $791.3 mlllon 
Employment 7,923 jobs 
Capital Investment $41.5 mlllon 

$150,000 

Defense Reinvestment Grant 

Military Base Protection Grant 

Toll! County Impact: $11.92llllon 
Eilnployment 108,901 jolll 
Capital Investment: $671.5 mlllon 

Total County Impact $4.1 biUion 
Empl~ 44,305jobs 
Capital Investment: $256.4 mlllon 

Total County Impact $5.1 bRilon 
Employment 53,151 jobs 
Capital Investment $239 million 

"iC: Marine Corp 

il/Ji Army Base 

'J{ Air Force Base 

f..tiJ.t Naval Base 

/f NASA 



• Florida Sports Grants program 

– Awarded 109 grants 

– Grants created $663M in 
economic impact 

– Attracted 700,000+ visitors 
creating more than 8,235 jobs.   

– Record sales for specialty 
license plate - 144,000+ sold 

 

• Florida Sports activities Across 
the State 

Florida Sports Foundation Impact 



Team Florida Partnership Outreach 

• In first 18 months, 19 organizations 
joined EFI to raise $1.4 million for 
ongoing marketing campaign  

• Campaign results to date:  

– Over 57 million impressions 

– Direct contact with over 2,300 
site consultants and business 
decision – makers 

– 124 consultant / CEO attendees 
at relationship -building events 

 

Perfect Business Climate Campaign 



What’s on the Horizon? 

• Continue to win projects that diversify and 
transform regional economies 

• Maintaining our momentum 

• Continually improving the process and relationships 

• Continue to open new markets to Florida small 
business exporters 

• Increase flexibility of financial incentives toolkit 

• Dedicated marketing funding to promote Florida 
for business 


