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Residential Property 

• Reinsurance rates continue to decline 

• Rates are starting to come down for a large portion of the 
market 

~ Decreases for Multi-Peril policies written by Citizens 
Property I nsu ranee Corporation ( eff. 2/1/2015) 

• Homeowners- decrease 6.1% 

• Dwelling Fire- decrease 4.7% 

• Mobile Home- decrease 4.6% 

• Mobile Home Dwelling- decrease 4.8% 

~ More decreases approved during FY 2013/14 than in FY 
2012/13 for personal residential property 
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Personal Residential Property 
Rate Changes 
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Total Rate Filings Approved 97 121 

-With statewide average decreases 43 44% 12 10% 

-With statewide average increases 46 47% 75 62% 

-With statewide average change 0% 8 8% 34 28% 

Range of statewide average -15.4% to +14.9% -8.8% to +22.0% 
approved changes 

Source: OIR Personal Lines Residential Property Rate Reports for FY 2012/13 and 2013/14 
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Property Insurance 
Florida Office of Insurance Regulation 

Top 25 -- Policies in Force 
Personal & Commercial Residential 

Data as of S eptember 30, 2014 

Rank Insurer Name Policies in Force 

1 CITIZENS PROPERTY INSURANCE CORPORATION 910.154 
2 UNIVERSAL PROPER TY & CASUALTY INSURANCE COMPANY 500.503 
3 AMERICAN INTEGRITY INSURANCE COMPANY OF FLORIDA 192. 1 3 1 
4 SECURITY FIRST INSURANCE COMPANY 192,058 
5 HERITAGE PROPERTY & CASUALTY INSURANCE COMPANY 173,5 1 2 
6 ST. JOHNS INSURANCE COMPANY . INC. 173.166 
7 FEDERATED NATIONAL INSURANCE COMPANY 167,597 
8 UNITED PROPERTY & CASUALTY INSURANCE COMPANY 156.696 
9 HOMEOWNERS CHOICE PROPERTY & CASUALTY INSURANCE COMPANY. INC . 147,737 
10 AMERICAN BANKER S INSURANCE COMPANY OF FLOR IDA 144,341 
11 TOWER H ILL PRIME INSURANCE COMPANY 139,242 
12 FLORIDA PENINS ULA INSURANCE COMPANY 134.584 
13 PEOP LE'S TRUST INSURANCE COMPANY 1 32. 790 
14 UNITED S ERVICES AUTOMOBILE ASSOCIATION 1 2 4 .834 
15 CAST L E KEY INDEMNITY COMPANY 107,771 
16 ASI PREFERRED INSURANCE CORP. 107, 695 
17 FLORIDA FAMILY INSURANCE COMPANY 106,2 1 7 
18 TOWER HILL SIGNATURE INSURANCE COMPANY 98.566 
19 ARK ROYAL INSURANCE COMPANY 95.893 
20 CAST LE KEY INSURANCE COMPANY 90 ,905 
21 ASI ASSURANCE CORP. 78,869 

22 OLYMPUS INSURANCE COMPANY 76 ,276 
23 CYPRESS PROPERTY & CASUALTY INSURANCE COMPANY 69 ,349 
24 SOUTHERN FIDELITY INS URANCE COMPANY 68 ,922 
25 TOWER HILL PREFERRED INSURANCE COMPANY 67,530 

Total for top 25 companies 4,257,338 

Data submitted to th~ QUASRng databa se is not audited by the Florida Office of Insurance Re guation b ef ore publication . Deeinning: with the first 

quarter of 2014, Sta te Farm Florida Insurance Company is filin g QUASR reports a s Trade Secret, their curre nt data is therefore not included in this 

da tabase. 

Quarterly Su pple m e nt<! I Report (QUAS Rng) 
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Updat ed 01/07/2015 
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Property Insurance 

Domestic Property Writers 2012 - 2014 

Company name 

Southern Fidelity Property & Casualty, Inc. 

Heritage Property & Casualty Insurance Company 

Weston Insurance Company 

Elements Property Insurance Company 

Safepoint Insurance Company 

Mount Beacon Insurance Company 

Anchor Property and Casualty Insurance Company 

Total 

Source: CORE licensing application,l/5/15 

5 

Date Licensed 

1/12/2012 

8/17/2012 

12/21/2012 

9/27/2013 

11/21/2013 

9/2/2014 

10/24/2014 

Initial Capital 

$20,000,000 

$19,000,000 

$55,000,000 

$25,000,000 

$25,000,000 

$25,000,000 

$25,000,000 

$194,000,000 
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Auto Insurance 
Average Personal Auto Rate Changes 

The statewide average rate changes for the top 25 Florida 
personal auto insurers: 

Personal Injury Protection {PIP) +46.3% -13.6% 

Lia bi I ity {incl. PIP) +20.9% -0.5% 

Overall {All Coverages) +12.9% -0.1% 

- Pre-HB 119- Filings effective between January 1, 2011 and up to, but not including, the first HB 119 required filing. 
- Post-HB 119- From the first HB 119 required filing (due by October 1, 2012} through filings effective January 1, 2015. 
- Data/filing information as of December 19, 2014 
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Auto Insurance 
PIP Premium, Loss and Loss Ratios 

Personal Auto - Personal Injury Protection 
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Workers' Compensation Insurance 

Florida Workers' Compensation Cumulative Rate level 

"' 0 
0 

"' ' .... ;:; 

" 8 
N 

' ... ..... ... 

(() 
0 
0 
N .... .... ;:; 

Emma 
Murray 

"' 0 
0 

"' .... ... .... ... 

0 .... .... .... 
0 0 

"' N .... ' .... ... ..... .... ... .... 

SDTf 
Asse>sment 

N .... 
0 
N 

' ~ 
' .... 

9 

"' ... 
0 
N .... ... 
;:; 

Overall Statewide Rate Level 
Change 

Progosed Rate Aggroved Rate 
Effective Date Level Level 

1/1/2011 8.3% 7.8% 

1/1/2012 8.9% 8.9% 

1/1/2013 6.1% 6.1% 

7/1/2013 -0.7% -0.7% 

1/1/2014 1.0% 0.7% 
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Workers' Compensation Insurance 

Ten Largest Workers' Compensation Insurers 

Company Name 

Bridgefield Employers Ins Co 

Zenith Ins Co 

FCCI Ins Co 

RetailFirst Ins Co 

Technology Ins Co Inc 

Twin City Fire Ins Co 

Amerisure Ins Co 

FFVA Mut Ins Co 

Comp Options Ins Co Inc 

Guarantee Ins Co 

State of 
Domicile 

FL 

CA 

FL 

FL 

NH 
IN 

MI 

FL 

FL 

FL 

Workers' Compensation 
Direct Market 

Premium Share 

Written (%) 

$260,472,335 

126,704,658 

125,553 ,960 

82,947,816 

73 ,755 ,242 

70,497,810 

69,243 ,971 

58,073 ,687 

58,042,277 

53 ,439,563 

10 

11.34 

5.52 

5.47 

3.61 

3.21 

3.07 

3.01 

2.53 

2.53 

2.33 

Cumulative 
Market 

Share(%) 

11 .34 

16.86 

22.32 

25 .94 

29.15 

32.22 

35.23 

37.76 

40.29 

42.62 
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Health Insurance 
Individual PPACA Marl<ct Monthly Pa·emiums for Plan Year· 2015 

O ffe ring l'lans O n Avc•·age Monthly 
the Fede •·al J>•·end u m (Z) 1•e •· 

H MO/ Exch a n gen) F lo r· id a F ile Pc•·son for· Aclua l 
Com 11any PPO (Yes/No ) Log Number 20 14 Em·ollmcm t 

O n and O ff E xch a n g <' 
Acl na H ealth Inc. H MO )'"t.~ I4- I I970 $3::;7 
Blue C ross B lue Shield o r f101ida In c . PPO Yes ) 11-l ) 2119 $427 
C ig na H ealth n.11d Life l nsumnce Compan v PPO Yes .1 4- 11 3.10 $425 
Coventry Hcalfh C are o r FL, Inc. H l'viO Yes H-1 1830 $300 
Flor ida Health C are Pl>ut Inc . HMO Yt-'S 14- 13243 $3 13 
Health Fin;t Health Plan s Inc . HMO Yes ltl- 11 472 N/A 
Hc\a lth f"i rs t Ins u ran ce Inc . PPO Yes 14- l l -169 $383 
He.~ lth O pt·io ns Inc. HMO Yes 14- 1 1247 $ <107 
lluma na tvlcdical Plan Inc . li MO Yes 14- 11822 $296 
Mo lin:. Henlthc a re o f Flo ti da Inc . HMO Yes 14-1 0844 $342 
Prderred M.:dical Plan Inc . li MO Ye.s 14 -1 1999 $320 
Sunsh ine S t:t t..: llea lth Plmt Inc . HMO Ye.~ 111- 1 15 19 $365 
T in1e lnsun':'t.ncc Cornpanv PPO Yes 14- 1079 1 N / A 
U aited l-lealt hC are o f Fl01ida Inc. HMO Yes 14-12339 N/A 

o rr E xc h a nge O n ly 
Aetn a Life lns unutcc Comp<l ny PPO N 0 14 - 13008 $3 16 
A vm l!d , lttc . li M O No 14 -1 4343 $373 
Celti c 1nsu t'3nCI.! ConlJHUlV PPO No 14 -15681 $490 
Co ventry Health Platt of FL. ht c . H MO No l-1- 12270 $328 
FI\Jt:do m Lifo lns tmtttce Compmty o f Atnt:tica PPO No 14- 131 10 $352 
Htn nana H.ealth Insura nce Cornpa uy o f FL, Jnc. PPO No 14- 11 820 $388 
U nitcd l-l ca lthC are Lit;, Insu ran ce C ompnny PPO No 14- 12485 N IA 

\ Vc l<> hl cd !\ ' 'CI'a !!.c u sin.,. Pt·o l<'ctcd 1\>l cmbe t·shlp <~l, $3 64 

( I ) 1\ p la n avai la b le thro ug h the f"<.lderall y Facilitated Excha nge ( FFE) m ay o r tttay not be availa ble o ut sidt: o f' tltc FFE . 
(-) .1\v<.lt'flgc Monthly Pn:mium~ d o ttOt ittcl.ude 11 >" impact o f po teJtti al prcmit tt tt s ubsi d ies . 

Ave~•age J\.'l onlhly 

P r cmlum<2) p e r P e rs on 

f01·P•·ojccted 2015 
E m ·ollnum .. 

$367 

$503 
$497 
$3,13 

$348 
$4~7 

$470 
$488 
$338 

$302 
$363 
$329 
$457 
$404 

$293 
$365 
$490 
$333 
$387 
$ 397 

$438 

$ 412 

(3) Weig h ted avemges give more weight to compmti es w ith l:trgc r m e mbe rship. The proj ected mcrnbership i ~ based on proprie ta ry com p:tny proj ect io ns . 
(4) RequeR~ ed chan ges a rc rounded to the nearest percentage poi nt a nd d o 110 t represent the percent difference fo r a si ng le policyho lder. 

Gen eral ln f"o nuation 
'!ltis i n i'onnat.iou h as not been t·t:viewcd or finalized by U1e Departme nt of H <!a ltl • &. Humnn Setv ices; therefo re , it is subjec t to ch an g\J. 
Fl o tida li fe log nttmbt:rs can be used to search the O rti ce of In su rance R t.-gu lnti o n ' s " 1-File Fonns & Ra tes Fil ing Search'' sys te m . 

Life nnd ll cnl lh Product Rcv1cw f1oridn Otlice nf fu !olmnucc Rti ulll l i ou 
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FLORIDA OFFICE OF II INSURANCE REGULATIO 

4 , tl, ' ., jLJ)$;UU'if''I>Y 

Questions? 

Monte Stevens 
{850) 413-5005 

Monte.Stevens@floir.com 
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